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tonyp wrote:

>
> <royls@telus.net> wrote

>

>> > tonyp says...

>> >> Private Learjets are of course _much_ better for "the economy" :-)
>>

>> Gogarty writes:

>> >Actually, that's true.

>>

>> Actually, it's false.

>

>

> Actually, it was ironic.

>

>

>> >Private investment is much better for the economy than

>> >military investment.

>

>

> As Timothy Little said, military expenditure can be considered a form of
> insurance. But insurance premiums are an expense, not an investment.
>

>

>> For one thing, that is a _general_ rule that has many exceptions, and
>> for another, private Learjets are more an investment in conspicuous
>> consumption than in productive capital.

>

>

> Roy, if you _travel by Learjet you are indeed making an "investment in
> extravagance". When you buy a Learjet to rent out to conspicuous

> consumers, I'd say you are making an actual investment.

But you are "investing" in extravagance as opposed to "investing"
in anything _new . Itis the _new_ stuff that will solve the
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demographics problem. Not the old extravagant stuff.

>> The most expensive military of all is one that is

>> not strong enough to deter aggression.

>

>

> The above sentence applies literally to the US military: in September
> 2001 it was (as it still is) the most expensive military in the world, but
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